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SAVING AND INVESTMENT IN A GLOBAL ECONOMY

Brookings Institution. Paperback. Book Condition: new. BRAND NEW, Saving and Investment in a Global
Economy, Barry P. Bosworth, The emergence of large trade imbalances among the industrial countries during
the 1980s - particularly the massive deficit of the United States and the surpluses of Germany and Japan - has
led to growing disenchantment with the international economic system. But while many critics point to unfair
trade practices as the cause of these imbalances, Barry Bosworth contends that this emphasis is misplaced.
Instead, he argues, the trade disparities are not the result of external infractions, but rather a reflection of
domestic failures. The United States, for example, with its large government budget deficit and low rate of
private saving, must borrow abroad to finance its investment. Similarly, trade surpluses of countries such as
Japan are indicative of a surplus of national saving over investment needs, rather than restrictive trade
practices. Bosworth explains that the existence of large trade imbalances became possible in the 1980s because
of the development of an international capital market that greatly reduced the barriers to borrowing and
lending across national borders. The result is an international system in which national economies are closely
linked through international capital markets as well as trade in goods and services. Bosworth uses data from
the major industrial countries to highlight the process by which changes in domestic rates of saving and
investment lead to changes in interest rates, exchange rates, and trade balances. He first examines the reasons
for the decline in rates of national saving and investment that have been evident throughout the industrialized
world. One conclusion is that large and sustained trade imbalances are likely to be a common feature of the
international economy in the future. He then focuses on the role of exchange rates in the process...
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Other Kindle Books

H o u d in i's Gif t      
Independent Publishers Group (IPG) - Chicago Review Press, 2009. Hardcover. Book
Condition: New. Revisiting well-loved characters from a past adventure, this picture book
presents animal-loving Ben with the challenge of having another pet after losing...
Do w n lo ad  eBo o k »      

M y  L if e  as a Th ird  Grad e Zo mb ie:  Plu s Free On lin e A ccess ( H ard b ack)                  
Gallopade International, United States, 2013. Hardback. Book Condition: New. 224 x 142 mm.
Language: English . Brand New Book. When you purchase the Library Bound mystery you will
receive FREE online eBook access! Carole Marsh...
Do w n lo ad  eBo o k »      

Electro n ic Dreams: H o w  1980s Britain  L earn ed  to  L o v e th e C o mp u ter                 
Audible Studios on Brilliance, United States, 2016. CD-Audio. Book Condition: New.
Unabridged. 170 x 135 mm. Language: English . Brand New. Remember the ZX Spectrum? Ever
have a go at programming with its stretchy rubber...
Do w n lo ad  eBo o k »      

Kin d ergarten  C u ltu re in  th e Family  an d  Kin d ergarten ;  A  C o mp lete Sketch  o f                              
Fro eb el s  Sy stem o f  Early  Ed u catio n ,  A d ap ted  to  A merican  In stitu tio n s.  f o r th e                           
U se o f  M o th ers an d  Teach ers ( Pap erb ack)           
Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm.
Language: English . Brand New Book ***** Print on Demand *****.This historic book may have
numerous typos and missing text. Purchasers can download...
Do w n lo ad  eBo o k »      

Th e M y stery  o n  th e Great Barrier Reef      
Gallopade International. Paperback / soQback. Book Condition: new. BRAND NEW, The
Mystery on the Great Barrier Reef, Carole Marsh, It's a trip "Down Under" for Christina, 10,
Grant, 7, and their mystery-writing grandmother Mimi! Lots...
Do w n lo ad  eBo o k »      
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